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. MAJOR COURSE- MJ 6:
BUSINESS AND CORPORATE LAW

Marks: 25 (5 Attd. + 20 SIE: 1Hr) + 75 (ESE: 3Hrs) = 100 Pass Marks: Th (SIE + ESE) = 40

(Credits: Theory-04) Theory: 60 Lectures
Course Objectives:
The course aims to give the learners a broad understanding about important aspects of legal environment of business; to
make them study how various special contracts are brought into force; and to impart knowledge about legal agreement so
that they get acquainted with the process of establishing legal relationships, to have knowledge of various measures
protecting the interest of the consumers and to impart the learner’s working knowledge of the provisions of the
Companies Act, 2013.

Course Learning Outcomes:

After the completion of the course, the learners will be able to:

1. Examine various aspects of entering into a contract and implications of different types of contract;

2. Interpret the regulation governing the Contract of Sale of Goods;

3. Describe the significant provisions of the Competition Act to prevent practices having adverse effect on competition
and provisions of the Consumer Protection Act to protect the interest of the consumers;

Explain the law governing regulation and management of foreign exchange under FEMA,

Explain relevant definitions and provisions relating to issue of prospectus and allotment of shares;

Synthesize company processes, meetings, and decisions;

Describe the framework of dividend distribution, Accounts of the company and Audit and Auditors of company;
Determine the role of Board of directors and their legal position;

State regulatory aspects involved in Oppression, Mismanagement, corporate restructuring and to study the
composition of Adjudicating Authority i.e., NCLT and NCLAT and its powers.
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Course Content:

BUSINESS LAW

UNIT- I: Indian Contract Act, 1872:

1. Nature of contract and its essentials, VVoid, valid and voidable contracts, Consent, consideration and
its” impact on contract, Agreements in restraint of trade, Performance, breach, revocation and termination of
contract, Agency and bailment contracts, Contract of Indemnity, Contract of Guarantee and Pledge.

UNIT- Il: Sale of Goods Act,1930:
1. Nature of sale, conditions and warranties, Performance of contract of sale and rights of unpaid seller.

UNIT-I11: Competition Act, 2002 and Consumer Protection Act, 2019
1. Competition Act, 2002: Objectives and basic concepts, Consumer, goods, service, Prohibition of anti-
competitive agreements, Prohibition of Abuse of Dominant Position;
2. Consumer Protection Act, 2019: Important definitions, Consumer Disputes Redressal Commission,
Measures to Prevent Unfair Trade Practices, Offences and Penalties

CORPORATE LAW

UNIT-1V: Management and Administration:
Board Meetings, Annual General Meeting, Extra Ordinary General Meeting, Requisites of a valid
meeting, Convening of Meetings, Minutes and Resolutions; Postal ballot; voting through electronic
matters.
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